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`]WReZg`dVgZdfRZd%R_R]ZdR_U d̀Vf `U`c%eR^R_Y` VW`c^Re` #EGD@DEN
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R^Rcc`_iRU`%UVgZUm̀UVT`^a`dZqp`%Tf]^Z_R_U` T`^ RbfVURURdWcf'
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cVecuZUV$(Dd U`ZdZ_dVeZTZURddp` R]eR^V_eVUV]VercZ`daRcR`d Z_Z^ZX`d

_RefcRZd%acZ_TZaR]^V_eVnTRc`dacVURU`cVdV aRcRdZeuZUVd(6 WV_eZ`_R
Z_T]fdZgVW`ZcVeZcRURU` ^VcTRU`aV]RV^acVdRWRScZTR_eVV^ ,**3( D cV'
UfiZU` _x^Vc` UVac`Ufe`d Rfe`cZiRU`d]Z^ZeRRdRqwVdUVT`_ec`]Vbft'
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BZ_ZdercZ`dUR6XcZTf]efcRVURHRxUV%afS]ZTRURV^ WVgVcVZc`UV,*+*%
VdeRSV]VTVUZcVecZiVdVVhZXs_TZRdaRcR̀ cVXZdecV̀fd` UVRXc`euhZT`dV^
Tf]efcRd T`^ dfa`ceV WZe`ddR_ZencZ`UVWZTZV_eV# BZ_`c 8c`ad $( :ddR
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hZ]V^R UVa]R_eRd #NDJC<% #(%'+ B:?96A6C>% +332$(

6 UfcRqp` U` TZT]`SZ`]uXZT`gRcZRV^ Wf_qp` UReV^aVcRefcR dV_'
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RXV_eVTRfdR]URacZ_TZaR]U`V_qR URTf]efcR T`_YVTZURT`^`  :dTR]UR'

UfcR URd;`]YRd UR6^VZhVZcR #;ZXfcR ,*$( 6 U`V_qR W`ZcV]ReRURaV]R

acZ^VZcRgVi _` 7cRdZ]V^ +312%_` ^f_ZTtaZ` UVEV]` eRd' GH%V%UVdUV

V_ep`%eV^ dZU` gVcZWZTRURUVW`c^R XV_VcR]ZiRURV^ e`U`d `d VdeRU`d

ac`Ufe`cVd URWcfeR%TRfdR_U` aVcURdUVRer /*! URac`Ufqp` #;G:C'
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8:AA% +33.5 ADE:H%+330%+333$(
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^`UV]` 9V]eR#;ZXfcR,0$( D RecReZgZ̀^ZeR̀ `U`c _RefcR]bfV RdWs^VRd
]ZSVcR _̂` R^SZV_eVaRcRRecRZc`d ^RTY`d aRcR̀ RTRdR]R^V_e`%`d bfRZd

dp` cVeZU`d_RSRdVZ_eVc_RURRc^RUZ]YRZ^acVX_RURT`^ T`]RRUVdZgR(

;ZXfcR ,0( 6c^RUZ]YR RUVdZgRUV]eRaRcR^`_Ze`cR^V_e` UV<( KMJDPQ@

#;`e`4 8( 6ct`]Z$(

6d Rc^RUZ]YRdUVgV^dVcZ_deR]RURd_` Z_eVcZ`cU` a`^Rc% WZhR_'

U`'Rd mda]R_eRdRf^R R]efcRUV+%2*̂ T`^ cV]Rqp`R` d`]`%eV_U` `
TfZURU ÙV^R_eVc RdRSVcefcRddV^acV ]ZgcVdUVcR^`d aRcRWRTZ]ZeRcR
UZdecZSfZqpÙRa]f^R UV`U`c%a`eV_TZR]ZiR_U`%RddZ^%R TRaefcRU`d
RUf]e`d(:ddRd UVgV^dVcZ_deR]RURdf^ a`fT` R_eVdU` W]`cVdTZ^V_eV̀

2/
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eYfla\Yk Ylƒg ege]flg \Y [gd`]alY+?e hgeYj]k `geg_„f]gk( \]n]*k]
]ehj]_Yj meY YjeY\ad`Y hYjY[Y\Y 0 YM`Y %LC<?CLI( .666&+ ?e h]*
im]fYk •j]Yk \] hjg\m‚•g %e]fgj]k im] M̀ Y&([geg ƒ g [Ykg\Y eYagjaY
\gk hgeYj]k \] Ye]ap]ajY( \]n]e k]j afklYdY\Yk(fg e…faeg( \mYkYj*
eY\ad`Yk hgj `][lYj] %BC=E?F( '..)M <INNIH HVDO$"(&&'MHIL; ]
MOACOL;( /--.&+ Ik k]hlgk \]n]e k]j kmZklalm…\gk]e( fg e•paeg( 3-
\aYk%;LCIFC HVDL"/--3&+;k YjeY\ad`Yk\]n]e k]j naklgjaY\YkmeY n]r
hgj k]eYfY( hjg[]\]f\g ~ [gflY_]e ] ~ j]lajY\Y \gk Y\mdlgk[YhlmjY\gk
fg h]j…g\g+=geg f…n]d\] [gfljgd]( fY [mdlmjY\Y Ye]ap]ajY( ƒ ]klYZ]*

d][a\g Y[YhlmjY\] 0 eY[`gk, YjeY\ad`Y, \aYgm/- eY[`gk, YjeY\ad`Y,
k]eYfY %BC=E?F( .660&7$I hakg Y\]kang \]n] k]j ljg[Y\g Ykkae im]
Yhj]k]flYj kafYak\] j]kk][Ye]flg gm \aeafma‚•g ka_fa^a[YlanY\Y [gdY+
I [gehgjlYe]flg \Y hjY_Y\]n] k]j gZk]jnY\g ]e [Y\YhgeYj Y^ae \]
n]ja^a[YjYf][]kka\Y\] \] Yfl][ahYj gmj]lYj\Yj g [gfljgd] ]e ^mf‚•g \Yk
[YjY[l]j…kla[Yk]kh][…^a[Yk\] [Y\Ydg[Yd+

,'+'+ 2MLQOMJD

; mladarY‚•g\] afk]la[a\Yk Yaf\Yƒ Y]kljYlƒ_aYhj]\geafYfl] hYjY
g [gfljgd] \Y _jY^gdalYfYkj]_aˆ]k hjg\mlgjYk \] ^jmlYk\] [Yjg‚g fg <jY*
kad+JYjYlYflg( k•g mladarY\gkafk]la[a\Yk ^gk^gjY\gk([YjZYeYlgk ] haj]*

lj†a\]k im] k•g \] Y‚•g f]mjgl†pa[Y( Yhj]k]flYf\g Yehdg ]kh][ljg \]
Y‚•g+Gmalgk\]kl]k hjg\mlgk k•g hgl]f[aYak [gflYeafYfl]k \g YeZa]fl]
] ^Yngj][]e Yg[gjj„f[aY \] hjY_Ykk][mf\•jaYk( hjaf[ahYde]fl] •[Yjgk
 =DQRQ[FKWUWOPL] @HVTDQ[FKWUWTVLFDH!] [g[`gfad`Yk  =UHWGDWODFDUSLU

SHQVDJRQD!"Ydƒe \] k]d][agfYj hghmdY‚ˆ]k j]kakl]fl]k+ H]kl] k]fla\g( `•
meY f][]kka\Y\] mj_]fl] \] em\Yf‚Y fY _jY\] \] afk]la[a\Ykh]jeala\gk
hYjYg [gfljgd] \Y eYjahgkY*gja]flYdfgk [mdlangk\] ^jmlYk\] [Yjg‚g+

Hgk ‰dlaegk\]r Yfgk(\]na\g ~khj]kkˆ]k aehgklYk h]dg e]j[Y\g
[gfkmea\gj ]( [gfk]im]fl]e]fl]( h]dgk kakl]eYk \] hjg\m‚•g afl]_jY*
\Y( ^gjYe kmhjaea\gk emalgk af_j]\a]fl]k Ylangkhgj Yhj]k]flYj [Yj„f[aY
] lgpa[a\Y\] ]d]nY\Y+?kkYj]lajY\Y \] [gehgklgk \g e]j[Y\g j]\mram g
f‰e]jg \] hjg\mlgk \akhgf…n]akhYjYg [gfljgd] \Y _jY^gdalY]e Yd_meYk
[mdlmjYk([geg g h]kk]_m]ajg ] YeY[a]ajY+HYYe]ap]ajY(f•g g[gjj]jYe

$"

; [mdlmjY\Y Ye]ap]ajY

em\Yf‚Yk fgk ‰dlaegkYfgk+;d_mfk fgngk afk]la[a\Yk %NYZ]dY5&^gjYe

YnYdaY\gk] Yhj]k]flYe ]d]nY\Y]^a[•[aYfg [gfljgd] \Y _jY^gdalY]e eY*
[a]ajY(h]kk]_m]ajg ] h]j]ajY [geg ƒ g [Ykg \g e]lgpa^]fgka\]( l]Zm^]*

fgka\]( ]khafgkY\] ] Z]frgYlg \] ]eYe][lafY %ALONTG;=B?L HV

DO$"'...M ;LCIFC HVDO$"/--1 ] (&&,M<INNIH HVDL$"/--3&+ =ge Y
Yhda[Y‚•g\Y fgnY d]_akdY‚•g\Yk !Gafgj =jghk$( ]kh]jY*k] im] ]kk]k hjg*
\mlgk k]bYe YmlgjarY\gkYg]ehj]_g lYeZƒe fY [mdlmjY\Y Ye]ap]ajY(

YehdaYf\g YkYdl]jfYlanYk\] [gfljgd]+
I fgnYdmjgf ] g [dgjYfljYfadahjgd]^gjYe j][]fl]e]fl] j]_akljY*

\gk %NYZ]dY6&hYjYg [gfljgd] \Y _jY^gdalYfYk[mdlmjYk\Y eY[a]ajY ] \g
h]kk]_m]ajg( k]f\g eYakk]d]langkYgkafaea_gk fYlmjYakYdƒe\] Yhj]k]f*

lYj]e j]\mra\Y lgpa[a\Y\] YeYe…^]jgk+

NYZ]dY5+Cfk]la[a\YkYnYdaY\gk[geg ]^a[a]fl]k h]dYh]kimakYhYjYg [gfljg*
d] \] A+PROHUVDfYk[mdlmjYk\Y eY[a]ajY(h]kk]_m]ajg] Ye]ap]ajYfg <jYkad+

=mdlangk
YnYdaY\gkCf_j]\a]fl] Ylang Hge] [ge]j[aYd >gk]' ?ehj]kY

<]frgYlg \]
;OMBJAHL2 k] 4(2 Mqf_]flY J„kk]_g.

]eYe][lafY

?khafgkY\] NjY[]j,.( k] .2 >go ;_jgk[a]f[]k J„kk]_g.

G]lgpa^]fgka\] Cflj]ha\ *,( k] -( >go ;_jgk[a]f[]k J„kk]_g.

****

$#
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9;<?E; )# Cfk]la[a\Yk j]_akljY\gk fg G;J; hYjYg [gfljgd] \] 6TDSKR#
OLVDPROHUVDfYk [mdlmjYk\Y eY[a]ajY( h]kk]_m]ajg ] Ye]ap]ajY ]e /-.-
%;ALI@CN( /-.-&+

)<8?6596<A6 %A9C=
-=;6

&=;6?493:

&B:AB?3@
&:3@@6

1=D94=:G8943 ,34969?3 .6@@68B69?=%;69D69?3

;[]lYeahja\] GgkhadYf ... p
<Y[addmk

` >ah]dQAXlXmjaf_a]sak X
*****

=dgjYfljYfadahjgd] 1JQABMO#

CC p

... T p

?l`g^]ehjgp Nj]Zgf .-- M=  ! p p

>][ak /2 =? ... T T
>]dlYe]ljafY *******

>geafY\gj  ! T p
>Yfae]e 0--

?= T

@]fhjghYljafY G]gl`jaf 0-- T

Mmea\gjq0-- T

@]faljglagfY Mmeal`agf2--
=? T..

@gke]l] Cea\Yf 2-- QJ ... p p

Fm^]fmjgf GYl[` ?=  ! p p

GYdYlagfY

GYdYl`agf
.---=?

GYdYl`agf
2--=?

p
@

6

...

AYddYpq.-- ?=  ! @ @
HgnYdmjgfY

Laegf .-- ?=  ! R @

N]Zm^]fgra\] Gaea[ /1- M=  ! @

((

; [mdlmjY\Y Ye]ap]ajY

,'+'+') ?PMCDEDOMK\LHMNAOAMBMLQOMJD

; \akjmh‚•g \] Y[YkYdYjf]flg( gm afl]jjmh‚•g \g Y[YkYdYe]flg(

hgj e]ag \g mkg \] ^]jge‡fag k]pmYdkaflƒla[g ƒ meY Ydl]jfYlanY na•n]d

hYjY kmZklalmajgm j]\mraj g mkg \gk afk]la[a\Yk \] Yehdg ]kh][ljg fg

[gfljgd] \Y A+ PR%HUVD$;k e]keYk kmZkl€f[aYk im…ea[Yk ]ehj]_Y\Yk

fg egfalgjYe]flg %^]jge‡fag kaflƒla[g&( imYf\g Yhda[Y\Yk]e ]d]nY\Y

imYfla\Y\] fgk hgeYj]k( ]nalYe g ]f[gfljg ]flj] gk k]pgk+ M]e g ]f*

[gfljg( f•g g[gjj] g Y[YkYdYe]flg ]( [gfk]im]fl]e]fl]( gk gngk \]apY*

\gk h]dYk ^„e]Yk f•g \]k]fngdn]e dY_YjlYk(hgak k•g af^ƒjl]ak+ Ckkg_]jY

meY \aeafma‚•g \Y hghmdY‚•g \Y hjY_Y fYk _]jY‚ˆ]k k]_mafl]k+ Hg <jY*

kad(g j]_akljg \Yk ^gjemdY‚ˆ]k <agdalY$(=]ljg$ ] MJF;N$ %NYZ]dY.-& YZjam

h]jkh][lanYk \] mladarY‚•g \]kl]k [gehgklgk hYjYg [gfljgd] \Y hjY_Y ]e

jgk•[]Yk( k]f\g im]( kge]fl] fY [mdlmjY\Y eY‚•& ]kkYl][fgdg_aY b• ƒ mla*

darY\Y]e( YhjgpaeY\Ye]fl]( +(! \Y •j]Y [mdlanY\Yfg <jYkad+?e h]k*

k]_m]ajg ] Ye]ap]ajY( kmYmladarY‚•g ƒ Yaf\Y j]\mra\Y %hjYla[Ye]fl] ]e

[Yj•l]j ]ph]jae]flYd&+ ?eZgjY g eƒlg\g Yhj]k]fl] af‰e]jYk nYflY_]fk

%Ymk„f[aY\] lgpa[a\Y\]( k]d]lana\Y\] Ygkafaea_gk fYlmjYak(^Y[ada\Y\] \]

Yhda[Y‚•g ] j]\m‚•g fg mkg \] afk]la[a\Yk \] Yehdg ]kh][ljg&( ƒ ]kh][…*

^a[g hYjY g [gfljgd] \Y hjY_Y*Ydng+;kkae( imYf\g mladarY\g hYjY g [gf*

ljgd] \Y _jY^gdalY(]e Yd_meYkkalmY‚ˆ]k( hg\] g[gjj]j g YlYim] \] hjY_Yk

k][mf\•jaYk( hjaf[ahYde]fl] dY_YjlYkh]jl]f[]fl]k ~k ^Ye…daYkHg[lma\Y]

] A]ge]lja\Y] ] [gd]†hl]jgk %=jqkge]da\Y]&(gk imYak \]n]e k]j eY*

f]bY\gk \] ^gjeY [gehd]e]flYj+ ?e h]im]fgk hgeYj]k& [YjY[l]j…kla[gk

\Yk •j]Yk [mdlanY\Yk[ge Ye]ap]ajY( g mkg lYeZƒe ^a[YdaealY\g \]na\g

~ hgkkaZada\Y\] \] ea_jY‚•g \] ^„e]Yk ^][mf\Y\Yk \Y A+PR%HUVD\] •j]Yk

f•g ljYlY\Yk+Jgj akkg(g ]ehj]_g \] ^]jge‡fagk k]pmYak[geg eƒlg\g

\] [gfljgd]( `gb]( Yaf\Y ƒ ]ehj]_Y\g hjaf[ahYde]fl] h]dgk hjg\mlgj]k

\] eY‚•( \]na\g Yg eYagj lYeYf`g ] mfa^gjea\Y\] \gk hgeYj]k+ ;kkae(

Yhda[Y‚ˆ]k Y\a[agfYak \] afk]la[a\Yk hg\]e k]j f][]kk•jaYk hYjYhjg\mraj

^jmlYkk]e h]j\Yk ka_fa^a[YlanYk+>]kk] eg\g( YYkkg[aY‚•g \Y \akjmh‚•g

\] Y[YkYdYe]flg [ge afk]la[a\Yk \]n] k]j hjagjarY\Y( k]_maf\g Y]kljYlƒ*

_aY]ehj]_Y\Y ]e gmljgk hY…k]k+

; ^gjeY eYak [gjj]lY \] k] [geZYl]j A+PR%HUVD"hgj e]ag \g mkg

()
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\] ^]jge‡fag k]pmYd(ƒ eYfl]j meY [gf[]fljY‚•g Y\]imY\Y \g hjg\mlg

fg hgeYj \mjYfl] lg\g g Yfg+ G]keg Yh†k Y[gd`]alY ]e hgeYj]k [ge

nYja]\Y\]k \] [a[dg [mjlg( ƒ j][ge]f\Y\g im] k]bYe eYfla\gk gk daZ]jY*

\gj]k fg hgeYj hYjY]nalYj im] hghmdY‚ˆ]k \] af\an…\mgk j]eYf]k[]fl]k

[gfka_Ye Yme]flYj kmYhghmdY‚•g Yfl]k \g afn]jfg( g im] hg\] af^]jaj

]e kmj_ae]flg \] meY YdlYhghmdY‚•g fmeY hj†paeY kY^jY+HYk [gf\a*

‚ˆ]k ZjYkad]ajYk(hYjYg [mdlang \] eY‚• ] h„kk]_g( Yhjae]ajY Yhda[Y‚•g \]

^]jge‡fag fg [a[dg \]n] k]j j]YdarY\Yme hgm[g Yfl]k \Y ZjglY‚•g %e]*

k]k \] Y_gklg ] k]l]eZjg fg kmd\g <jYkad&+?e ^mf‚•g \Yk [YjY[l]j…kla[Yk

\gk hjg\mlgk ]pakl]fl]k fg e]j[Y\g ] lYeZƒe \Yk [gf\a‚ˆ]k [dae•la[Yk

\Yk j]_aˆ]k hjg\mlgjYk \] ^jmlYk\] [daeY l]eh]jY\g( Ykj]Yhda[Y‚ˆ]k \]*

n]e k]j j]YdarY\Yk[ge afl]jnYdgk \] 5- Y.-- \aYk+

NYZ]dY.-+ Jjg\mlgk ~ ZYk] \] ^]jge‡fag k]pmYdj]_akljY\gk fg G;J; hYjY

[gfljgd] \] 6TDSKROLVDPROHUVDfY [mdlmjY\g h]kk]_m]ajg fg <jYkad%;ALI*

@CN(/-./( [gfkmdlY j]YdarY\Y]e .- \] eYj[g \] /-./&+

Hge] =dYkk]
?^a[a„f[aY

=Yj„f[aYCf_j]\a]fl] Ylang
[ge]j[aYd >gk],`Y

lgpa[gd†_a[Y
YhjgpaeY\Y

%\aYk&
%\aYk&d

%T&*5>g\][]fgd <agdalY
/-

CP 6- ML
kY[`]k

****
;[]lYlg \] ?*5

MhdYlAjY^g . Y/ 7F CP>g\][]fadY 6- ML

;[]lYlg \] ?*5
=]ljg

2--
CP

>g\][]fadY YehgdYk
.5- ML

ML M]e j]klja‚•g

6Cf^gjeY‚ˆ]k \] ]ehj]kYk ^YZja[Yfl]k(k]f\g Y]^a[a„f[aYnYja•n]d\] Y[gj\g [ge Yk[gf\a‚ˆ]k [dae•la*
[Yk8

1+1 WBAOM&OAIACMD YBAOM&SDOKDJGM&$'/-%+1&(0. 0-/)&%' D
#%+,+)&(0. 0!*)

g •[Yjg*jYbY\g @HVTDQ[FKWUWTVLFDH%EI=B( .503& %@a_mjY/4 ;&

g[gjj] ]e lg\Yk Ykj]_aˆ]k hjg\mlgjYk \] Ye]apY \g <jYkad(]fimYflg g

% 

; [mdlmjY\Y Ye]ap]ajY

•[Yjg*n]jjf]d`g*]mjgh]m( =DQRQ[FKWUWOPL%Eg[`& %@a_mjY/4<&( ƒ ]f*

[gfljY\g ]khgjY\a[Ye]fl] ] \] ^gjeY dg[YdarY\Y%M;FF?M( .665&+ Ik

•[Yjgk nan]e ]e [gd‡faYk( k]f\g gZk]jnY\Yk ^gjeYk bgn]fk ] Y\mdlYk(]k*

h][aYde]fl] fY ^Y[] af^]jagj \Y ^gd`Y(gf\] k] dg[YdarYe( hjaf[ahYde]fl](

bmflg ~ f]jnmjY []fljYd+

@a_mjY/4+ @HVTDQ[FKWUWTVLFDH 0!" =DQRQ[FKWUW%PL%<&%@glgk7ooo+hZYk]+[ge&+

; hj]k]f‚Y \g •[Yjg jYbY\g hg\] k]j a\]fla^a[Y\Y h]dY ^gjeY‚•g \]

l]aYkbmflg ~k [gd‡faYk %@a_mjY/5&+

@a_mjY/5+ =gd‡faY \] @$WTVLFDH[ge ^gjeY‚•g \] l]aY U@glg7 0!
ooo+hZYk]+[gjf( %<&=+ GŠdd]jW+

I [a[dg Zagd†_a[g \gk •[Yjgk l]e af…[ag[ge Y][dgk•g \Yk dYjnYk

YhYjlaj \gk gngk `aZ]jfYfl]k %•[Yjg*n]je]d`g& gm \Yk hgklmjYk \Yk ^„*

e]Yk `aZ]jfYfl]k %•[Yjg*jYbY\g&(km[]\]f\g*k] n•jaYk _]jY‚ˆ]k( \g [a[dg

\Y [mdlmjYYlƒ Yim]\Y \Yk ^gd`Yk+I [a[dg \] na\Y ]fngdn] Yk^Yk]k\] gng(

6.
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dYjnY(hjglgfaf^Y( \]mlgfaf^Y ] Y\mdlg(k]f\g im] [Y\Y ^Yk]hYkkYhgj me
h]j…g\g Ylangfg imYdg •[Yjg k] Ydae]flY(k]_ma\g \] me h]j…g\g \] j]*
hgmkg(Ylƒkg^j]j Y][\ak]+ N]eh]jYlmjYk im]fl]k ] [daeYk][g ^Yngj][]e

Yemdlahda[Y‚•g\]klYk ]khƒ[a]k %M;FF?M(.665&+; \mjY‚•g eƒ\aY \g
[a[dg \] na\Y \] =$WOPL"]e dYZgjYl†jag(%/.t=& ƒ \] 6 \aYkhYjYY^Yk]

\] gng( /(4 \aYkhYjYdYjnY(/(/ \aYkhYjYhjglgfaf^Y ] /(4 \aYkhYjY\]mlg*
faf^Y+;h†k Y[†hmdY(30 Y33" \gk gngk k•g ^]jladarY\gk(\Yf\g gja_]e Y
^„e]Yk ] gk 01 Y04" j]klYfl]k f•g ^]jladarY\gk(gja_afYe eY[`gk+ KmYf*
\g Y^„e]Y f•g ƒ ^]jladarY\Y(.--" \gk gngk gja_afYe eY[`gk %<IH?NC
HVDO$'...!$

; l]eh]jYlmjY a\]YdhYjYg \]k]fngdnae]flg \] N+WTVLFDHkalmY*k]
fY ^YapY\] 0- Y0/t=+ H]kkYk[gf\a‚ˆ]k( g h]j…g\g \] af[mZY‚•g \gk
gngk ƒ \] 0 Y2 \aYk] g [a[dg Zagd†_a[g\] 5 Y./ \aYk+; \mjY‚•g eƒ\aY
\Yk ^Yk]k]e dYZgjYl†jag%/3g=& ƒ \] 1 \aYkhYjYgng( -(6 \aYkhYjYdYjnY(
-(4 \aYkhYjYhjglgfaf^Y ] -(6 \aYkhYjY\]mlgfaf^Y %GILI( /--6&+ ;
^][mf\a\Y\] eƒ\aY \Yk ^„e]Yk ]kl• ]flj] 6- ] ..- gngk+

,',') 3ALMP

I YlYim]\] •[Yjgk ^al†^Y_gk[YmkYYeYj]d][ae]flg( Zjgfr]Ye]f*
lg ] im]\Y \Yk ^gd`Yk\Yk hdYflYk\] Ye]apY %@a_mjY/6&+; af^]klY‚•g
g[gjj] ]e j]Zgd]ajYk(k]f\g im] YhghmdY‚•ghg\] k]j ^Y[ade]fl] nakmY*
darY\YfY ^Y[]af^]jagj \Yk ^gd`Yk(hjaf[ahYde]fl] bmflg ~ f]jnmjY []fljYd+

0CAMJ;/6+ MaflgeY \] YlYim] \] @$WTVLFDH]e Ye]ap]ajY %@glgk7=+ GŠdd]j&+

%!

; [mdlmjY\Y Ye]ap]ajY

; af[a\„f[aY \] •[Yjgk ^al†^Y_gkƒ eYagj ]e h]j…g\gk \] l]eh]jY*
lmjYk]d]nY\Yk] ZYapYhdmnagka\Y\]+Hg ]flYflg( [gfka\]jYf\g Yaf[a\„f*

[aYfYlmjYd\] •[Yjgk hj]\Y\gj]k fgk hgeYj]k( Ydƒe \] gmljgk afaea_gk
fYlmjYak([gfka\]jY*k] im] g \]k]imad…Zjag[YmkY\gh]dYYhda[Y‚•gafl]f*
kY\] afk]la[a\Yk f•g k]d]langk hYjYg [gfljgd] \] gmljYkhjY_Yk([geg

Yegk[Y \Yk ^jmlYk] Y_jY^gdalY(ƒ me \gk hjaf[ahYak^Ylgj]k im] [gflja*
Zm]e hYjYg Yme]flg hghmdY[agfYd\] •[Yjgk ^al†^Y_gk]e hgeYj]k \]
Ye]ap]ajY+Ik afk]la[a\Yk Yhda[Y\gk(hjaf[ahYde]fl] gk haj]lj†a\]k ] ^gk*
^gjY\gk(k•g hj]bm\a[aYakYgk•[Yjgk hj]\Y\gj]k( j]kmdlYf\g af\aj]lYe]f*
l] fg af[j]e]flg hghmdY[agfYd\Yk ]khƒ[a]k ^al†^Y_Yk+

,','* 9MLHQMOAKDLQM

I egfalgjYe]flg \gk •[Yjgk \]n] k]j j]YdarY\g [ge Ymp…dag\]
meY dmhY%Yme]flg \] .- n]r]k&( YnYdaYf\g*k]\] .- Y/- ^gd`Yk,•jngj]
dg[YdarY\Ykfg l]j‚g af^]jagj \Yk hdYflYk(YnYdaYf\g*k](fg lglYd(\] 5 Y
.- hdYflYk,`][lYj]+ I f…n]d\] [gfljgd] hYjY]ehj]_g \] Y[Yja[a\Ykƒ \]
k]ak^gjeYk e†n]ak hgj ^gd`Y+Hg [Ykg\g ]ehj]_g \g [gfljgd] Zagd†_a[g
[ge •[Yjgk hj]\Y\gj]k( YkdaZ]jY‚ˆ]k \]n]e k]j j]YdarY\Ykfg af…[ag\Y
af^]klY‚•g [ge daZ]jY‚ˆ]khYj[]dY\Yk+

,','+ 2MLQOMJD

=gfka\]jYf\g im] g Yme]flg hghmdY[agfYd\] •[Yjgk ^al†^Y_gkƒ
j]kmdlY\g \g \]k]imad…Zjag[YmkY\gh]dYYhda[Y‚•g\] afk]la[a\Yk hYjYg
[gfljgd] \Yk hjY_Ykhjae•jaYk( YjY[agfYdarY‚•g\g ]ehj]_g \]kl]k afkm*
egk \]n] k]j hjagjal•jaY+

I egfalgjYe]flg \YkhjY_Ykhjae•jaYk( g mkgY\]imY\g k]_maf\g
YkZgYkhjYla[YkY_j…[gdYk\] afk]la[a\Yk nakYf\g hj]k]jnYj gk afaea_gk
fYlmjYak%[geg g mkg\] ^]jge‡fagk k]pmYakhYjY_jY^gdalY] \] ak[Yl†pa*
[YhYjYYegk[Y \Yk^jmlYk&(YkYhda[Y‚ˆ]k\] afk]la[a\Yk(kge]fl] imYf\g
YkhghmdY‚ˆ]k Ylaf_]e g f…n]d\] [gfljgd]( ] Yj]\m‚•g \g ]ehj]_g \]
Y\mZgkfaljg_]fY\gk [gfljaZm]e hYjYmeY e]fgj af[a\„f[aY \] •[Yjgk
^al†^Y_gk+; eYfml]f‚•g \] hdYflYk\] [gZ]jlmjY fY ]flj]daf`Y \Y [mdlmjY
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lYeZƒe [gfljaZma hYjYj]\mraj Ykaf^]klY‚ˆ]k( hgak k]jn]e [geg YZja_g
hYjYafaea_gk fYlmjYak(YmpadaYf\gfg [gfljgd] Zagd†_a[gfYlmjYd+

HYlmjYde]fl]( \an]jkYk ]khƒ[a]k \] •[Yjgk hj]\Y\gj]k g[gjj]e
fgk hgeYj]k \] Ye]apY( [ge \]klYim] hYjYYk\Y ^Ye…daYJ`qlgk]aa\Y](
im] k•g ]^a[a]fl]k fY hj]\Y‚•g \] •[Yjgk ^al†^Y_gk+=ge]j[aYde]fl]( ;H#

RUHLWOWUFDOLIRTQLFWU"=K[VRUHLWOWUORQJLSHU] =K[VRUHLWOWUPDFTRSLOLUhg\]e
k]j ]ehj]_Y\gk hYjYg [gfljgd] \Yk \mYk]khƒ[a]k \] •[Yjgk ^al†^Y_gk+:'
FDOLIRTQLFWUYhj]k]flY hgl]f[aYd \] hj]\Y‚•g( hjaf[ahYde]fl] \g •[Yjg*jY*
bY\g([gfkmeaf\g gngk( dYjnYk(faf^Yk] Y\mdlgk%@a_mjY0-&+Gmdlahda[Y*
k] jYha\Ye]fl] fg [Yehg 8 fY Ymk„f[aY\] •[Yjg*jYbY\g( Ydae]flY*k] \]
h]im]fgk afk]lgk ] \g h†d]f \Yk hdYflYk+;dƒe \akkg( ]klm\gk \]egfk*
ljYjYe Ylgd]j€f[aY \]klY ]khƒ[a] Yn•jagk hjg\mlgk im…ea[gk%JIF?NNC
HVDO$"/--5( M;NI HVDO$"(&&(!$

0CAMJ;0-+ H+FDOLIRTQLFWUhj]\Yf\g @ ATVLFDH%@glg7ooo+hZYk]+[ge&+

! 

; [mdlmjY\Y Ye]ap]ajY

=$ORQJLSHUƒ me hj]\Y\gj ]kh][aYdaklYim] k] Ydae]flY Yh]fYk \]
•[Yjgk*\g _„f]jg @HVTDQ[FKWU$KmYf\g k] Ydae]flY \] @$WTVLFDH] @$HXDQ#

UL"Yhj]k]flY Ydlghgl]f[aYd j]hjg\mlang %@?LL?LI HVDO$"(&&,M @OL*
N;>I HVDO$"/--4&+ =$ PDFTRSLLLUlYeZƒe ƒ ]kh][aYdaklY] Ydae]flY*k](
hjaf[ahYde]fl]( \g •[Yjg*jYbY\g+Hg ]flYflg( ]kl] ‰dlaeghj]\Y\gj \]n]
k]j mkY\gYh]fYk]e YdlYk…f^]klY‚ˆ]k( hgak(imYf\g `• ZYapY\akhgfaZada*

\Y\] \] Ydae]flg( ]d] ea_jY hYjYgmljYk•j]Yk+
Ik •[Yjgk hj]\Y\gj]k k•g [ge]j[aYdarY\gk ]e hgl]k [gfl]f\g

[Yk[Y\] Yjjgr [geg n]…[mdghYjYdaZ]j•*Cgkfg hgeYj+ ; daZ]jY‚•g \]
H+FDOLIRTQLFWU] =$ORQJLSHU\]n] k]j j]YdarY\Yfg af…[ag\Y af^]klY‚•g( ]e

\]fka\Y\]k eƒ\aYk \]( h]dg e]fgk( .-+--- Y0-+--- af\an…\mgk,`Y+I
egfalgjYe]flg \]n] k]j [gflafmY\g ]( Ykkaeim] YhghmdY‚•g\] •[Yjgk
^al†^Y_gkngdlYjYYme]flYj( \]n] k]j j]YdarY\YfgnY daZ]jY‚•g \] hj]\Y*
\gj]k+ KmYf\g f•g `• \akhgfaZada\Y\] \] •[Yjgk hj]\Y\gj]k( g [gfljgd]
im…ea[g\]n] k]j ^]alg [ge mladarY‚•g\] Y[Yja[a\YkYmlgjarY\gkhYjYY
[mdlmjY+

# $ 1?9>6@

?pakl] me [gehd]pg \] ]khƒ[a]k \] ljah]k im] g[gjj]e ]e hgeY*
j]k \] ^jml]ajYk\] [Yjg‚g fg <jYkad+=geg gk ^jmla[mdlgj]kZmk[Ye( \]
meY ^gjeY _]jYd(\an]jka^a[Yjk]mk[mdlangk[ge hdYflagk\] h„kk]_g( f][*
lYjafY] Ye]apY ]e meY e]keY hjghja]\Y\]( Yk]khƒ[a]k \] ljah]k Y[Y*
ZYe k]f\g ]f[gfljY\Yk kaemdlYf]Ye]fl] fYk lj„k [mdlmjYk+Ckkgk] \]n]

hjaf[ahYde]fl] Ygkh]j…g\gk \] ^dgjY‚•g\]klYk [mdlmjYk(im] _]jYde]fl]
[gaf[a\]e [jgfgdg_a[Ye]fl]( g im] hjghgj[agfY ^gfl] \] Ydae]flg hYjY

YeYfml]f‚•g \Yk hghmdY‚ˆ]k im] ljYfkalYe ]flj] gk hgeYj]k+
Ik ljYZYd`gk\] d]nYflYe]flg j]YdarY\gkYlƒg ege]flg j]n]dYe

meY YehdY\an]jka\Y\] \] ]khƒ[a]k hj]k]fl]k fgk hgeYj]k \] h„kk]_g ]
f][lYjafY %NYZ]dY..&+
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****

=X<6 45<?>62?8>?<1

NYZ]dY..+ ?khƒ[a]k \] ljah]k [gd]lY\gk ]e hgeYj]k \] h]kk]_m]ajggmf][*

lYjafYfgk ]klY\gk \g JYjYf• %JL&(MYflY=YlYjafY%M=&] M•gJYmdg%MJ&+
%Ba[c]d# >m[jgim]l( '..-M Jaf]fl HVDL$"(&&-MM[`mZ]jHVDL$"(&&-!$

4PNZBHD k]$ ;</ =;+

0TRTDVKTLSUIWOXWUGgmdlgf

0TRTDVKTLSUPHZLFDQWU=jYo^gj\

2DOLRVKTLSUSKDUHROLBgg\

2HTDVRVKTLSRLGHUODJRHQDFROOW]%Ggmdlgf&

5TDQNOLQLHOODFRQGHL6MGL

5TDQNOLQLHOODLQUWODTLU%@jYfcdaf&

5TDQNOLQLHOODRFFLGHQVDOLU%J]j_Yfl]d

5TDQNOLQLHOODUFKWOV\HL%NjqZge&

5TDQNOLQLHOODULPSOHZJja]kf]j

5TDQNOLQLHOODkh+ T

7DSORVKTLSUJRYGH[L %@jYfcdaf& T p T

7DSORVKTLSUkh+ p
;HRK[GDVRVKTLSUkh+ T

N`jahkYmkljYdak p
@KTLSUVDEDFLFaf\]eYf T T
=H ?L; gk ]e gj]k

$[gd]lY\gk hgj e]ag \] YjeY\ad`YG‡]ja[c]
$[gd]lY\gk ]e ^dgj]k] ^jmlgk

>Yk ]khƒ[a]k [gd]lY\Yk ]e h]kk]_m]ajg( ]e M•gJYmdg(" RFFLGHQ#
VDOLU] 5$ k`mdlr]a ^gjYe hj]\geafYfl]k( [ge 22(4 ] /2(/" \g lglYd\]
af\an…\mgk[gd]lY\gk( j]kh][lanYe]fl] %JCH?HN HVDL$"/--5&+

Ik ljah]k k•g afk]lgk \aeafmlgk %@a_mjY0.&( e]\af\g \] . Y.(2
ee \] [gehjae]flg ] [ge ^gjeYlg Ydgf_Y\g+;k [gj]k hg\]e nYjaYj
]flj] Yk]khƒ[a]k ] ]flj] Yk^Yk]k\] \]k]fngdnae]flg \]fljg \Y e]keY

%"

; [mdlmjY\Y Ye]ap]ajY

]khƒ[a] %Ggfl]ajg HVDO$".666&+>] meY ^gjeY _]jYd(]klYknYjaY‚ˆ]k\a^a*
[mdlYe Y[gjj]lY a\]fla^a[Y‚•g \Yk ]khƒ[a]k fgk hgeYj]k+

; Zagdg_aY\gk ljah]k [gehj]]f\] 2 ^Yk]k7gng( dYjnY(hjƒ*hmhY(

hmhY] Y\mdlg%@a_mjY0/&+; hgklmjYƒ j]YdarY\Yfg afl]jagj \gk l][a\gk(
hjaf[ahYde]fl] ^dgj]k+;k dYjnYkhgkkm]e ZYapYegZada\Y\]( hgakk•g •h*
l]jYk+D•gk Y\mdlgkk•g YdY\gk] j]hj]k]flYe Yhjaf[ahYd^Yk]\] \akh]jk•g
]flj] gk hgeYj]k+ HYk^Yk]k\] hjƒ*hmhY ] hmhY(g afk]lg h]jeYf][] k]e

k] Ydae]flYj+; \mjY‚•g \] [Y\Y meY \]kkYk^Yk]khg\] nYjaYj\] Y[gj\g
[ge Y]khƒ[a] ] &,* Yl]eh]jYlmjY+

5$ RFFLGHQVDOLUk] j]hjg\mr \] ^gjeY k]pmY\Ygmhgj hYjl]fg_„f]*
k] %k]e Yf][]kka\Y\] \g eY[`g&+ H]kl] k]_mf\g [Ykg(gja_afYe meY
eYagj hjghgj‚•g \] eY[`gk %HINBH;AF( /--3&+ ;k ^„e]Yk gnahgka*
lYe hgj .0 Y.2 \aYk(fY l]eh]jYlmjY \] /2 V . :=( \]hgkalYf\g( ]e eƒ*
\aY(45 gngk imYf\g [jaY\Yk]e egjYf_m]ajg %HIH>CFFI HVDL"/--6&+
Ik gngk k•g [dYjgk] \] lYeYf`g j]\mra\g %[]j[Y\] -(/2 p -(2- ee&

%<LI>MA;;L> DSWGFIIG;HM HVDO$"'..+!$
; \mjY‚•g \gk ]kl•_agk \] gng( dYjnY(hjƒ*hmhY ] hmhY(fY l]e*

h]jYlmjY\] /2 V . g=( ƒ \] 1b *".M .(. ] /(1 \aYk(j]kh][lanYe]fl]( fY

[mdlmjY\g egjYf_m]ajg %HIH>CFFI HVDL"/--6&+

%#
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Ing
LA NJALQA
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$
;OZ&NRNA

;RNA

0CAMJ;0/+ @Yk]k\] \]k]fngdnae]flg \] ljah]k+

1+2+. 3ALMP

Ik hjaf[ahYakhj]bm…rgkk•g g[YkagfY\gk fg h]j…g\g \] ^dgjY‚•g
\Yk hdYflYk(hjaf[ahYde]fl] imYf\g YkhghmdY‚ˆ]k Ylaf_]e f…n]ak]d]nY*
\gk+ H]klY ^Yk](lYflg Y\mdlgkimYflg dYjnYkjYkhYe Yh]d…[mdY\g gn•jag
\Yk ^dgj]k(im] hg\] ]ngdmajhYjY\]^gjeY‚ˆ]k fgk l][a\g( hjgng[Yf\g(
emalYkn]r]k( Yim]\Y \Yk e]keYk+ KmYf\g k] \]k]fngdn]( Y^jmlYYlY[Y*
\Y Yhj]k]flY [Yk[Y\]^]almgkY(•kh]jY ] [ge fg\gka\Y\]k( im] \]hj][aYe
k]mnYdgj[ge]j[aYd %@a_mjY00&+

;h†k Yim]\Y \Yk kƒhYdYk(e]keg ]e f…n]akhghmdY[agfYakeYak
ZYapgk(YkhghmdY‚ˆ]k h]jeYf][]e+ I YlYim] f]kl] h]j…g\g f•g hjg*
egn] me Yme]flg fY im]\Y \Yk ^jmlYk(hgjƒe( gZk]jnY*k] meY eYagj

%$

; [mdlmjY\Y Ye]ap]ajY

hgj[]flY_]e \] ^jmlYk\]^gjeY\Yk %L;HA?F ] G;M=;LI( /--4&+

KmYf\g g[gjj]e hghmdY‚ˆ]k ]d]nY\YkfY ^Yk]\] hjƒ*[gd`]alY( Ykh]*
im]fYk YZ]jlmjYk(\]apY\Yk h]dY Ylana\Y\] \] Ydae]flY‚•g \gk afk]lgk(
hg\]e k]jnaj [geg hgjlY \] ]fljY\Y hYjY^mf_gk(]kh][aYde]fl] gk \Y

hg\ja\•g*hYj\Y ] \Y YfljY[fgk] %L;HA?F ] G;M=;LI( /--4&+

0CAMJ;00+ >Yfg \] ljah]k ]e ^jmlY\] Ye]ap]ajY eY\mjY %;&] ]e \]k]f*

ngdnae]flg %<&%@glgk7@+GYk[Yjg&+

1+2+/ 9MLHQMOAKDLQM

I egfalgjYe]flg \]n] k]j j]YdarY\g(\mYkn]r]k hgj k]eYfY( \g
af…[ag\Y ^dgjY‚•g YlƒY^gjeY‚•g \g ^jmlg %YhjgpaeY\Ye]fl] / [e \]
\a€e]ljg&+ JYjYakkg(\]n]e k]j YegkljY\Yk .- ^dgj]k,hdYflY] .- hdYflYk
hgj lYd`•g+; nakmYdarY‚•g\Yk ^gjeYk hg\] k]j ^]alY[ge Ymp…dag\] dmhY
%.-p&(\]klY[Yf\g*k] YkhƒlYdYkgm ZYl]f\g Yke]keYk kgZj] ZYf\]bY

ZjYf[Y+

1+2+02MLQOMJD

JYjYg [gfljgd] Zagd†_a[g(k•g [ge]j[aYdarY\gk ]khƒ[a]k \] h]j[]*
n]bgk hj]\Y\gj]k \g _„f]jg <TLWU%@a_mjY01&+I [a[dg Zagd†_a[g\]kl]k
hj]\Y\gj]k ƒ j]dYlanYe]fl] [mjlg %[]j[Y\] .- \aYk\] gng YY\mdlg&(nY*
jaYf\g( hjaf[ahYde]fl]( ]e ^mf‚•g \Y ^gfl] \] Ydae]flg mladarY\Y] \]
^Ylgj]k[dae•la[gk+; dgf_]na\Y\] \Yk ^„e]Yk Y\mdlYkhg\] nYjaYj]flj] /-

] 1- \aYk%<ILNIFC HLDO$"/--5&+

%%
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0CAMJ;%&#<TLWUkh+hj]\Yf\g ljah]k %@glg7>+ Aad]kha]&+

M•g gf…ngjgk( gm k]bY(mkYe Ydae]flg Ydl]jfYlang( [geg g h†d]f

gm afk]lgk [geg Y^…\]gk] •[Yjgk( eYk l]e [geg hj]kY hj]^]j]f[aYd gk

ljah]k+ >]na\g ~ akkg(k•g [YhYr]k \] kgZj]nan]j fgk hgeYj]k e]keg ]e

ZYapgkf…n]akhghmdY[agfYak \] ljah]k+ ImljY nYflY_]e \]kl]k h]j[]n]bgk

hj]\Y\gj]k ƒ im] hgkkm]e YdlỲYZada\Y\] \] Zmk[Y] `YZalYe g e]keg

dg[Ydim] kmYkhj]kYk( k]e [YmkYj]e \Yfgk ~ [mdlmjY%<ILNIFC HVDO$"
/--5&+

JYjY mladarY‚•g ]e hjg_jYeY \] [gfljgd] Zagd†_a[g( YkdaZ]jY‚ˆ]k

\]n]e k]j j]YdarY\Yk imYf\g \]l][lY\Y Yhj]k]f‚Y \gk hjae]ajgk ljah]k

gm \] ^gjeY hj]n]flanY( Yfl]k e]keg \g af…[ag\Y af^]klY‚•g+ ;af\Y k•g

f][]kk•jagk eYagj]k ]klm\gk hYjY e]d`gjYj Y ]^a[a„f[aY \]klY ]kljYlƒ_aY

\] [gfljgd] fgk hgeYj]k+ OeY \Yk eYagj]k \a^a[md\Y\]k ]kl• j]dY[agfY\Y

[ge l]eh]jYlmjYk ZYapYkfg ege]flg \Y ^dgjY‚•g( g im] j]\mr g \]k]f*

ngdnae]flg ] Yj]hjg\m‚•g \g hj]\Y\gj+

I f…n]d\] [gfljgd] hYjY Y Yhda[Y‚•g \] afk]la[a\Yk ƒ \] /" \Yk

^dgj]k [ge hj]k]f‚Y \] ljah]k+ Oe aehgjlYfl] Ykh][lg Yk]j [gfka\]jY\g

imYf\g Y\glY\g g [gfljgd] im…ea[g ƒ YjglY‚•g \] hjaf[…hagk Ylangk[ge

\a^]j]fl]k e][Yfakegk \] Y‚•g+ =gfka\]jYf\g g [mjlg h]j…g\g hYjY \]*

k]fngdnae]flg \] gng*Y\mdlg \gk ljah]k ] YhgkkaZada\Y\] \] j]hjg\m‚•g

"!!

; [mdlmjY\Y Ye]ap]ajY

hgj hYjl]jfg_]faY( g jak[g \] ]ngdm‚•g \Y ^j]im„f[aY \] j]kakl„f[aY fYk

hghmdY‚ˆ]k ƒ ]d]nY\g+

&=<@956?3FH6@79<39@

I e]j[Y\g \] ^jmlYkYhj]k]flY _jYf\] hgl]f[aYd \] [j]k[ae]flg

k]f\g meY aehgjlYfl] Ylana\Y\] Yk]j ]phdgjY\Y \]fljg \g k]lgj hjg\m*

lang+

;g e]keg l]ehg( g h]j^ad \gk [gfkmea\gj]k k] [gfkgda\Y ]e hj]*

g[mhY‚ˆ]k f•g Yh]fYk [ge imYda\Y\]k gj_Yfgdƒhla[Yk \Yk ^jmlYkY\imaja*

\Yk( eYk lYeZƒe [ge Ykmkl]flYZada\Y\] \gk kakl]eYk \] hjg\m‚•g \gk

imYak ]klYk hjgnƒe+ H]kk] k]fla\g( Yf][]kka\Y\] \Y hjg\m‚•g \] ^jmlYk

k]_mjYk( k]e [gehjge]l]j Y afl]_ja\Y\] \g YeZa]fl] ] \g hjg\mlgj ƒ

me \]kY^ag h]jeYf]fl]+

JYjY Yl]f\]j ]kkYk]pa_„f[aYk( YY\g‚•g \] hj•la[Yk ^algkkYfal•jaYk

Y\]imY\Yk hYjY g [gfljgd] \] hjY_Yk ƒ me \]kY^ag hYjY h]kimakY\gj]k(

lƒ[fa[gk ] hjg\mlgj]k+ G]keg \aYfl] \gk YnYf‚gk l][fgd†_a[gk gZla\gk

fYk ‰dlaeYk\ƒ[Y\Yk( `• Yf][]kka\Y\] \g \]k]fngdnae]flg \] ]kljYlƒ_aYk

\] eYf]bg e]fgk \]h]f\]fl]k \] afkmegk ] im] j]kmdl]e ]e j]\m‚•g

fg [mklg \] ljYlYe]flg+

;dƒe \akkg( emalYk af^gjeY‚ˆ]k \]k]fngdna\Yk h]dY h]kimakY d]*

nYe me dgf_g l]ehg Ylƒ ]klYj]e \akhgf…n]ak \] ^gjeY hj•la[Y YgkY_ja*

[mdlgj]k( k]f\g im] ]e emalgk [Ykgk( \]na\g ~kdY[mfYkfY d]_akdY‚•g(f•g

[`]_Ye Y k]j \akhgfaZadarY\Yk+ Ckkgk] \]n]( hjaf[ahYde]fl]( ~ \]egjY

fgk hjg[]\ae]flgk d]_Yak] ~ ^YdlY\] afl]j]kk] ][gf‡ea[g fY [ge]j[aYda*

rY‚•g \] Yd_mfkhjg\mlgk+

;h†k YYhjgnY‚•g \Y HgjeYlanY \Yk !Gafgj =jghk$( ]kh]jY*k] im]

`YbYka_fa^a[YlanYkYdl]jY‚ˆ]k f]kl] []f•jag+ Imljg l]eY aehgjlYfl]( ] im]

f][]kkalY ]ngdmaj(ƒ g eYf]bg \] afk]lgk n]lgj]k( ^mf\Ye]flYak hYjYj]\m*

raj Yaf[a\„f[aY \Y ]k[Yd\Y\mjY \Y ^gd`Y \Y Ye]ap]ajY+ ?fl]f\]*k] im] Y

Ydl]jY‚•g \]kl] []f•jag k]j• ^mf\Ye]flYd hYjYYkmkl]flYZada\Y\] \g k]lgj

hjg\mlang \Y Ye]ap]ajY fg <jYkad(_YjYflaf\g YYlana\Y\] f•g Yh]fYk \g

hgflg \] naklY ][gf‡ea[g( eYk lYeZƒe imYflg ~ kmY^mf‚•g kg[aYd]e

lg\Yk Ykj]_aˆ]k gf\] ƒ \]k]fngdna\Y+

"!"
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<DEDO[LBHAP

;ALI@dN /-./ * >]k]fngdna\g h]dg Gafaklƒjag \Y ;_ja[mdlmjY( J][m•jaY ]

;sYkl][ae]flg+ ;hj]k]flY af^gjeY‚ˆ]k kgZj] hjg\mlgk ^algkkYfal•jagk+>akhg*

en]d ]e7 9`llh7,,]pljYf]l+Y_ja[mdlmjY+_gn+Zj,Y_jg^alX[gfk,hjaf[ahYd Y_jg*
^alX[gfk 0' ;[]kkg ]e7 .- eYj+ /-./+ *

;LdIFC( [+b(<INCIH( G+a =;LP;FBI( A+;+ =gfljgd] im…ea[g \Y 6TD#

SKRO]V]P$ROHUVD%<mk[c&%F]ha\ghl]jY7 Ngjlja[a\Y]& fY [mdlmjY\g h]kk]_m]ajg+
8Q=a„f[aY LmjYd(MYflYGYjaY(n+01( f+ 3( h+.+362*.+4--(/--1+

;LdIFC( B'I'%A;L=d;(.V% T;LN?( G+a<INCIH( G+ ;nYdaY‚•g \] Cfk]la*

[a\Yk f]gfa[glaf†a\]k hYjYg [gfljgd] \Y eYjahgkY*Ija]flYd 6TDSKROLVDPROHUVD

%<mk[c&%F]h…\ghl]jY+Ngjlja[a\Y]& ]e dYZgjYl†jag] hgeYj [ge]j[aYd \] eY‚•

[ge e^]klY‚ˆ]k Yjla^a[aYak+8Q<ag;kkYq( JajY[a[YZY(n+/( f+ /( /--4+

;LdIFC( [+b(A;L=d;( G+a T;LN?( G+a <INCIH( G+ GgfalgjYe]flg \]

6TDSKROLVDPROHUVD%<mk[c&%F]ha\ghl]jY+Ngjlf[a\Y]& fY =mdlmjY\g J]kk]_m]a*
jg [ge @]jge‡fag M]pmYdMaflƒla[g+8Q<agƒ+kkYqJajY[a[YZYn . f / h .*2
/--3+ $ ( + ( + (+ (

;LdIFC( =+D7Nƒ[fa[Y \] [jaY‚•g ] [gfljgd] \] AjYh`gdalY egd]klY %Zmk[c(
.6.3& %F]ha\ghl]jY7 Ngjlja[a\Y]& fY [mdlmjY\Y eY[a]ajY+ /--4+ 50^+N]k]

%>gmlgjY\g ]e @algkkYfa\Y\]&*Ofan]jka\Y\] @]\]jYd \] J]dg lYk(J]dg lYk*LM+

<ILNIFC( M+;+aIFCP?CL;(W+?+Ga M;HNIM( L+?a MCFP?CL;( F+[+J+NYZ]*

dYk\] na\Y \] <TLWULQULGLRUWU%MYq(.50/& %`]eahl]jY7 Yfl`g[gja\Y]& hj]\Yf\g
0SK\U JRUU[SLLAdgn]j( .544 %B]eahl]jY7 ;h`a\a\Y]& ]e \a^]j]fl]k [mdlanYj]k

\] Yd_g\g]ajg+8QCfklalmlg <agdg_a[g( =YehafYk( n+42( f+ /( h+/-0*/.-( /--5+

<INCIH( G+( ;LdIFC( [+b(=IFF?NC;( P+>+ GgfalgjYe]flg \Y eYja*

hgkY gja]flYd 6TDSKRO`VDPROHUVD%<mk[c( .6.3& fY [mdlmjY\g h]kk]_m]a*
jg+ <]flg Agf‚Ydn]k( LM7?G<L;J; * =HJOS( /--.+ h+1+ %?GJL;J;*
=HJmn+ =gemfa[Y\g Nƒ[fa[g( 05&+

<IsIH( G+asIFC( [+b(GOFF?L( =+=gfljgd] \] dY_YjlYkfg h]j…g\g \]
^dgjY‚Yg\Y eY[a]ajY+Nf;_Yhgea( PY[YjaY(f+ .12( h+3*4(/--3+

=;MNLI( F+;+M+\]a @ILN?( I'L%=IONI( G+? ++>g]f‚Yk+ 8Q =;MNLI( F+

.-/

1 BRJQROACAAKDHTDHOA

;+ M+%?\+&+;e]apY Jjg\m‚•g+ .+ ]\+ <jYk…daY7?eZjYhY Cf^gjeY‚•g N][fgd†*

_a[Y(/--5+ n+-.( h+41+

=B;F@OH( H+H+W+aMIOT;( B+;+a ?CM(W+G+L+aL;GIM( I'L%=B;A;M(

?+;+a JCI( L+;+ =mdlmjY\Y Ye]ap]ajY+ FYnjYk7O@F;( /--3+ n+d(h+/4+

=L?MIHC*J?L?CL;( B'%TO=IFINI( ?M+Ggk[Yk*\Yk*^jmlYk%>ahl]jY&+Cf7

J ;HCTTC( ;+L+aJ ;LL;( W+L+%?\k+&+<ag][gdg_aY ] fmlja‚•g \] afk]lgk7 ZYk]

hYjYg eYf]bg afl]_jY\g \] hjY_Yk+<jYk…daY7?eZjYhY Cf^gjeY‚•g N][fgd†*

_a[Y(/--6+ h+400*433+

>; =LOT( C+<+G+aH;M=CG?HNI( I'B'%N;O@?L( Gua IFCP?CL;( ;+E+

Ggj^gdg_aY\g YhYj]d`g j]hjg\mlgj ] Zagdg_aY\g \]k]fngdnae]flg+ OQG;F;*
P;MC( ;+a TO==BC( L+;+ %?\k+&+Ggk[Yk*\Yk*^jmlYk \] aehgjl€f[aY ][g*
f‡ea[Y fg <jYkad7[gf`][ae]flg Z•ka[g ] Yhda[Y\g+LaZ]aj•g Jj]lg7 Bgdgk(

/---+ h+22*33+

>z;T*@F?CM=B?L( ?a J;J;W( >+L+aJLIEIJS( L+W+HILL<IG( ;+F+ "

;FOW;( G+ ?ngdmlagf g^ ^jmal̂ dqgnahgkalagf Z]`Ynagj+8Q ;FOW;( G+a HIL*
L<IG( ;+F+ %?\k+&+@jmal̂ da]k%N]h`jala\Y]&7 h`qdg_]fq Yf\ ]ngdmlagf Z]*

`Ynagj+ <g[Y LYlgf7 =L= Jj]kk( /---+ h+5..*51.+

>O=LIKO?N(W*J+B+Da ;H>L;>?( ?+L+aBd=E?F( ?+L++;]k[Yd\Y\mjY \Yk
^gd`Yk \Y Ye]ap]ajY ]e MYflY=YlYjafY+@dgjaYfghgdak(M=7?J;ALC( /--.+

22 h+%?J;ALC+ <gd]lae Nƒ[fa[g( ..5&+

?HOEC>T?( H+?+ N`] Zagdg_qg^ l`] gja]flYd ^jmalegl` af ;Zc`YraY+ 8QTY*

k`[`alY LYkl]faa( Ggk[go( n+3( f+ 05( f•g hY_afY\g( .65.+

@?LL?LI( G+aGIL;?M( A+\]a EL?CN?L( P'%NCRC?L(GuaEH;JJ( G+ Fa^]

lYZd]kg^ l`] hj]\Ylgjq eal] =K[VRUHLWOWUORQJLSHÛ]]\af_ gf @HVTDQ[FKWUHXDQUL

Yl^gmjl]eh]jYlmj]k %;[Yj…+J`qlgk]aa\Y]( N]ljYfq[`a\Y]&+ 8Q?ph]jae]flYdak

]l ;hhda[YlY ;[Yjgdg_q( n+1.( h+12*20( /--4+

@L?H=B( ob+(F;NB;H( ;+W+aMN;MMC(>+F+%.645&+J`gfq h]Y[` ZY[l]jame

Ykkg[aYl]\ oal` d]Y k̂[Yd\ g^ hdme lj]]+ 8Q Jjg[]]\af_k ;e]ja[Yf J`qlghY*

l`gdg_q Mg[a]lq( Ml+JYmd(n+1( f+ //0+

@OH>?=CNLOM+ >]k[gZ]jlgk eYak k]akn]lgj]k \] =P[+ L]naklY @mf\]]a*

ljmk( ;jYjYimYjY(n+.1( h+5*6(.666+

.-0



=X<6 '(/21)&2+12/%

@OLN;>I( C+J+aGIL;?M( A+W+\]a EL?CN?L( k+(NdRC?L( G+M+aEH;JJ( G+

Jgl]flaYd g^Y<jYradaYfhghmdYlagfg^ l`] hj]\Ylgjq eal] =K[VRUHLWOWUORQJLSHUYk

YZagdg_a[Yd[gfljgd Y_]fl g^ @HVTDQ[FKWUHXDQUL%;[Yja7J`qlgk]aa\Y]( N]ljYfq*

[`a\Y]&+8Q-CHEHAC=;E.HGLJHE!n+1/( h+.06*.14(/--4+

A;FFI( L%H;E;HI( M'%MCFP?CL; H?NI( P'%=;LP;FBI( L+J+F+a<;J*

NCMN;(A+=+a<?LNC @CFBI( P'%J;LL;(W+L+J+a TO==BC( L+;+a;FP?M( M+<+a
P?H>L;GCG( I'L%G;L=BCHC( F+=+aFIJ?M( W+L+M+aIGINI( =+ /GLH"

FHEHAC;;AJS=HE;#JajY[a[YZY7@?;Fs /--/+ h+6/-+

AIHT;F?M+ L+B+Makl]eYk+\]FHGCLHJ?HP F;G?DH>? 1;KIHECE1;K>; @JML;
%=q\…YFHE?KL;q =+IHFHG?E; #MYflaY_g7Ofan]jka\Y\ \] =`ad]( .660+ h+3-+

AL;P?H;( k+(FIJ?M W+L+M+aJ;CP;( J+<+aS;G;GINI( J+N+a+LI<?LNI(
M+L++Ik n]lgj]k \Y C[OHOODIDUVLGLRUD$8Q/ >IH;>CI( F+[+ " GIL?CL;( =+M+

%?\k+&+.EHJHK?:;JC?A;>; >HK=aljgk( <]Z]\gmjg7 ?klY‚•g ?ph]jae]flYd \]

=alja[mdlmjY(.664+ h+04*22+

ACOMNIFCH( N+;+( FIJ?M( W+L+ M+(KO?LCHI( L+ <+(=;PC=BCIFC( L+(

T;HIF( E+(;T?P?>I @CFBI( Q+ M+(@CLGCHI( >+ [+( G?H>?M( G+ ;+

>an]jka\Y\] \] B]eahl]jY( ;m[`]fgjj`qf[`Y ]e [aljgk( [Y^ƒ] ^jY_e]flg \]

^dgj]klYfYlanY\g ]klY\g \] M•gJYmdg+8Q4?HLJHIC=;E/GLHFHEHAP!JajY[a[Y*

ZY(MJ(n+05( f+ 3( h+501*51.( /--6+

AL?FFG;HH( ?+ M'%FI?=E( ;+ ?+aM;FF?M( F+;+ <+a@;=BCH?FFI(W+ =+

=a[dg ]ngdmlang\] 6TDSKROLVDPROHUVD%<mk[c(.6.3& %F]ha\ghl]jY7 Id]l`j]mla*

\Y]& ]e \a^]j]fl]k l]eh]jYlmjYk+ 8Q7?NCKL;-J;KCE?CJ;>? 0JMLC=MELMJ;!=jmr
\Yk ;deYk( n+.0( f+ 1( h+/.*/3(.66.+

AL}NTG;=B?L( ;+>+a FI?=E( ;+?+a @;=BCH?FFI( b[+(AL}NTG;*

=B?L( >+>+aA;L=C;( G+M+?^a[a„f[aY \gk afk]la[a\Yk ^akagd†_a[gkeaea[ /1-

M= %l]Zm^]fgra\]& ] aflj]ha\ /1- M= %e]l`gp…^]fgra\]& fg [gfljgd] \Y eYja*

hgkY gja]flYd 6TDSKROLVDPROHUVD%Zmk[c(.6.3& %F]ha\ghl]jY7Ngjlja[a\Y]& fY
[mdlmjY\Y h]j]ajY+ 8Q 7?NCKL;-J;KCE?CJ;>? ,AJHF?L?HJHEHAC;!J]dg lYk(n+2(
f+ 0( h+/..*/.2(.666+

BC=E?F( ?+L+6J;A;K>HI?KK?AM?CJH? >; ;F?CO?CJ;? K?M=HGLJHE?GH/KL;"
>H>? 8;GL;.;L;JCG;#@dgjaYf†hgdak7?J;ALC(.660+ h+12+%?J;ALC+ <gd]lae
Nƒ[fa[g( 33&+

"!#

1 [mdlmjY\Y Ye]ap]ajY

BC=E?F( ?+L+a>O=LIKO?N(W+J+B+W+Njah]k ;kkg[aY\gk ~ @dgjY‚•g\Y H][*

lYjafY]e MYflY=YlYjafY+8Q/ ,G;CK>; 8H=C?>;>?/GLHFHETAC=;>H-J;KCE!

Fgf\jafY( n+/4( f+ /( h+0-4*0-5(.665+

BC=E?F( ?+L+a >O=LIKO?N( W+J+B+W+aF?CN? WOHCIL( L+Jua F?CN?(

L+GP<+=+ @YmfY\] Bgeghl]jY7 ;m[`]fgjj`qf[`Y ]e hgeYj]k \] Ye]ap]ajY

\] MYflY=YlYjafY+8Q4?HLJHIC=;E/GLHFHEHAP!Fgf\jafY( JL( n+0-( f+ 1( h+

4/2*4/6(/--.+

WI;=BCG*<L;PI( C+k(AOCG;Lw?M(;+ H+a G;A;FBw?M( N+B'%;H*

N|HCI MH;M=CG?HNI( ;+ M+J]j^gjeYf[] \] 2HTDVLVLUFDSLVDVDQa]\]*

eYff %>ahl]jY7N]h`jala\Y]& ]e @jmlgk7=gehYjY‚•g \] >mYk JghmdY‚ˆ]k
=jaY\Yk]e FYZgjYl†jag+8Q4?HLJHIC=;E/GLHFHEHAP!JajY[a[YZY(n+06( f+ .(

h+-6*.1( /-.-+

EIP;F?MEC( ;+a MOA;S;G;( L+a OL;GINI( T'%G;F;P;MC( ;+a Lag
AjYf\] \g Mmd+8QG;F;P;MC( ;+a TO==BC( L+;+ %?\k+&+3HK=;K">;K"@JML;K
>? CFIHJLRG=C;?=HGUFC=;GH-J;KCE*=HGB?=CF?GLH<QKC=H? ;IEC=;>H#La*

Z]aj•g Jj]lg7 Bgdgk( /---+ h+/52*/6-+

ELOAH?LL+a FIJ?M( G+N+n+a>? M;HNIM(W+M+a<?L?NC;( G+W+A+aFIJ?M(

W+L+M+%/---&+ NjYfkeakkagf ]^^a[a]f[q g^ C[OHOODIDUVLGLRUDlg [aljmk Zq k`Yjh*

k`ggl]jk Yf\ …\]fla^a[Yl…gfg^ log f]o n][lgj kh][a]k+ 8Q=IH@?L?H=? I@
NB? CHN?LH;NCIH;F ILA;HCT;NCIH I@ =CNLOMPCLIFIACMNM(

.1(/---( =YehafYk+6JH=??>CGAK###Lan]jka\]( /---+ h+1/0+

2553,48! ,# * 3#+ * .# :,4 2/49/7/4# <agdg_a[Yd[gfljgd g^ l`jahk

h]klk7 Yj]na]o gf l`jahk hYjYkalga\k+8Q FIIG;HM( ;+W+G+( P;H F?HN?*
L?H(W+B'%NIGG;MCHC( G+ B'%G;dHC( MaLCO>;P?NM(W+%?\k+&+-CHEHAC"
=;E.HGLJHEg^$N`jjhk 6?KLK#QY_]faf_]f7 QY_]faf_]f ;_ja[mdlmjYdOfan]jkalq

JYh]jk( $))'# h+55*/-.+

FIJ?M(W+L+M+G][Yfakeg \] ljYfkeakk•g \] C[OHOODIDUVLGLRUDhgj [a_Yjjaf`Yk+

8Q2;J;GD;!=gj\]aj†hgdak( n+.4( f+ .( h+46*6/( .663+

FIJ?M( W+L+M+?klm\gk [ge n]lgj]k \] C[OHOODIDUVLGLRUD] aehda[Y‚ˆ]k fg eY*

f]bg \Y =dgjgk] PYja]_Y\Y\gk =aljgk+8Q2;J;GD;!=gj\]aj†hgdak( n+/-( f+ /( h+

0/6*011(.666+

G;LO==C( L+ =+ a FIJ?M(W+ L+ P'%P?H>L;GCG(W+ >+ a =ILL?HN?(W+

"!$
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? ++@]]\af_ kal] hj]^]j]f[] g^ 3LORERSVHTWUFRUVDOLPDLSgmf_ Yf\ If[ge]lghaY
^Y[aYdak%M…_fgj]l&%B]jfahl]jY7 =a[Y\]dda\Y]&gf [aljmkhdYflk+8QH]gljgha[Yd

?flgegdg_q( Fgf\jafY( n+00( f+ 3( h+426*435( /--1+

G;LNCHM( W+= ;kh][lgk Zagd†_a[gk \] 0QDUVTHSKDITDVHTFWOWU%Qa]\+

.50-& %>ahl]jY7N]h`jala\Y]W]e \a]lY Yjla^a[aYd(kgZ \a^]j]fl]k [gf\a‚ˆ]k

\] dYZgjYl†jag+.653+ 46^+>akk]jlY‚•g %G]kljY\g ]e ?flgegdg_aY& * ?k[gdY

Mmh]jagj\] ;_ja[mdlmjY !Fmar \] Km]ajgr!( JajY[a[YZY(MJ+

G?D>;F;HC( A+Ggj^gdg_aY]pl]jfY \gk =a[Y\]ddafY] %Bgeghl]jY( =a[Y\]dda*

\Y]&7[gehYjY‚•g ]flj] BHTULJRQDOLDTWMLFDWGD%QYdl]j&%=a[Y\]ddafa&] @THVRJR#

QLDFTLETDVD:HOLFKDT%Jjg[gfaafa&([ge fglYk kgZj] ]khƒ[a]k ] Yf•dak]\Y l]jea*

fgdg_aY+8QL]naklY <jYkad]ajY\] Tggdg_aY(=mjalaZY(n+.2( h+12.*211( .665+

G?MM?HA?L( J+M+a@FCNN?LM(H+?+?^^][l g^ [gfklYfl l]eh]jYlmj] ]fnajgf*
e]fl gf l`] ]__ klY_]g^ l`j]] kh][a]k g^BYoYaaYf̂ jmal̂ da]k+8Q;ffYd ?flgeg*
da[YdMg[a]lq ;e]ja[Yf( =gdd]_] JYjc( n+2.( f+ /( h+.-6*..6( .625+

GIB;H( M+E+aF?CN?( L+J+aNMOH?N;( G+a B;O;AA?( A+ %.65-&+Jjg*

Zd]eY \Y ]k[Yd\Y\mjY \Y ^gd`Y\] Ye]ap]ajY fg ?klY\g \g JYjYf•+ =mjalaZY7

C;J;L( .65-+ h+2+%Cf^gje] \] J]kimakY(0.&+

GIHN?CLI( L+B'%GIOH>( F+;+a TO==BC( L+;+ N`jahk %N`qkYfghl]jY&
Ykh]klk g^hdYflkhjg\m[lagf af <jYrad+8QL]naklY <jYkad]ajY\] ?flgegdg_aY(

M•gJYmdg(MJ(n+10( h+.30*.4.( .666+

GILA;HN?(W+M+ Ggk[Yk*\Yk*^jmlYk%N]h`jala\Y]&7 [YjY[l]j…kla[YkZagd†*

_a[Yk(\]l][‚•g ] [gfljgd]+ <jYk…daY7M?HCL(.66.+ h+.6+ %<gd]lae Nƒ[fa[g( /&+

GILI( F+ <+a=gfljgd] ea[jgZaYfg ] Y[]alY‚•g \] N]ljYfq[`mk mjla[Y]

Eg[` %;[Yja7N]ljYfq[`a\Y]& Y[mdlanYj]k \] eYe•g+ /--6+ 15^+>akk]jlY‚•g
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